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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,

Form B 01 - DN

Accompanied by Circular No. 99/2025/TT-BTC

Ha Noi City Dated October 27, 2025 of the Minister of Finance
SEPARATE BALANCE SHEET
As at 30 June, 2026
30/6/2026 01/01/2026
ASSETS Code Note VND VND
CURRENT ASSETS
= ’ 9 9 8917 9 ]
A (100=110+120+130+140+150+160) 100 3,393,297,250,530 2,689,790,852,169
I. Cash and cash equivalents 110 5.1 566,475,329,688 486,081,867,996
1. Cash 111 528,675,329,688 359,081,867,996
2. Cash equivalents 112 37,800,000,000 127,000,000,000
II. Short - term investments 120 5.2 112,587,053,548 111,646,013,696
3. Short - term held to maturity Investments 123 112,587,053,548 111,646,013,696
IIL. Short- term receivables 130 1,920,180,486,007 1,450,977,287,677
1. Short-term receivables from customers 131 5.3 488,847,754,244 553,312,423,249
2. Prepayments to sellers in short-term 132 5.4 1,374,555,505,430 900,905,591,589
5.  Other short-term receivables 135 5.5 218,280,134,917 158,262,181,423
6. Short-term allowances for doubtful debts 136 5.6 (161,502,908,584) (161,502,908,584)
IV. Inventories 140 5.7 666,001,244,849 519,806,837,691
1. Inventories 141 666,001,244,849 519,806,837,691
VI. Other current assets 160 128,053,136,438 121,278,845,109
1. Short-term deferred expenses 161 5.8 1,870,230,982 791,072,811
2. Deductible value added tax 162 72,659,474,625 70,955,486,112
3. Tax and other receivables from government 163 5.15 53.523.430.831 49,532.286,186
budget
LONG-TERM ASSETS
= 9 54, 9y 9
= (200=210+220+230+240+250+260+270) < 654,563,063,269 454,888,510,627
I. Long-term receivables 210 90,590,915,205 256,430,000
5. Other long-term receivables 215 5.5 90,590,915,205 256,430,000
II. Fixed assets 220 12,098,487,282 15,719,690,648
1. Tangible fixed assets 221 59 12,098,487,282 14,067,822,641
- Historical Costs 222 57,557 148,435 59,096,552, 175
- Accumulated depreciation 223 (45,458,661,153) (45,028,729,534)
2. Finance lease fixed assets 224 510 - 1,651,868,007
- Historical Costs 225 - 2,407 580,909
- Accumulated depreciation 226 - (755,712,902)
3. Intangible fixed assets 227 511 - -
- Historical Costs 228 225,470,000 225,470,000
- Accumulated amortization 229 (225,470,000) (225,470,000)
VL. Long-term investments 260 52 547,368,731,383 436,838,731,383
1. Investments in subsidiaries 261 457,902,000,000 348,622,000,000
2. Investments in joint ventures and associates 262 19,094,300,000 17,844,300,000
3. Investments in equity of other entities 263 3.821,068,339 3,821,068,339
5. Long - term held to maturity Investments 265 66,551,363,044 66,551,363,044
VII Other Long-term assets 270 4,504,929,399 2,073,658,596
I. Long-term deferred expenses 271 5.8 4,504,929.399 2,073,658,596
TOTAL ASSETS (270 = 100+200) 280 4,047,860,313,799 3,144,679,362,796




THANG LONG JOINT STOCK CORPORATION

72 Nguyen Chi Thanh Street, Lang Ward,

Form B 01 - DN

Accompanied by Circular No. 99/2025/TT-BTC

Ha Noi City Dated October 27, 2025 of the Minister of Finance
SEPARATE BALANCE SHEET (CONTINUED)
As at 30 June, 2026
30/6/2026 01/01/2026
Code Note VND sy
C- LIABILITIES (300=310+330) 300 3,461,338,854,855  2,568,432,046,955
I.  Short-term liabilities 310 2,975,396,819,068  2,291,481,279,691
1. Short-term trade payables 311 512 515,873,568,667 525,450,972,751
2. Short-term prepayments from customers 12 AlI3 1,581,352,778,896 888,616,793,014
3. Dividends and profit payables 313 514 400,521,280 400,521,280
Short-term Taxes and other payables
4. 314 515 6,596,096,845 5,923,634,532
to State budget
5. Payables to employees 315 5,624,741,580 9,266,280,080
6. Short-term accrued expenses 316  5.16 82,420,982,200 41,948,080,104
9. Short-term deferred revenues 319 517 1,720,999,798 1,938,071,543
10. Other short-term payments 320 5.18 89,836,072,494 80,538,965,034
11. Short-term borrowings and finance lease liabiliti 321  5.19 691,014,032,234 736,840,936,279
13. Bonus and welfare funds 323 557,025,074 557,025,074
II. Long-term liabilities 330 485,942,035,787 276,950,767,264
8. Other long-term payables 338 518 299,762,090,724 74,266,090,724
9. Long-term borrowings and finance lease liabilitic 339  5.19 186,179,945,063 202,684,676,540
D- OWNERS' EQUITY 400 520 586,521,458,944 576,247,315,841
1. Contributed capital 411 419,080,000,000 419,080,000,000
- Ordinary shares with voting rights 411a 419,080,000,000 419,080,000,000
2. Capital surplus 412 52,625,676,545 52,625,676,545
5. Treasury shares 415 (543,000,000) (543,000,000)
7. Exchange rate differences 417 403,328,217 411,983,098
8. Development and investment funds 418 22,934,839,382 22,934,839,382
10. Undistributed profit after tax 420 92,020,614,800 81,737,816,816
- Undistributed profit affer tax brought forward ~ 420a 81,737,816,816 45,262,900,181
- Undistributed profit after tax for the current yeai 420b 10,282,797 984 36,474,916,635
TOTAL LIABILITIES AND OWNERS’
EQUITY (440 = 300+400) 440 4,047,860,313,799  3,144,679,362,796
" Jdly, 2026
Preparer Chief Accountant
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,

Form B 03 - DN

Accompanied by Circular No. 99/2025/TT-BTC Dated

Ha Noi City October 27, 2025 of the Minister of Finance
SEPARATE CASH FLOW STATEMENT
(Indirect method)
Quarter I1, 2026
Code Note Cumulative for QI1 2026  Cumulative for QII
ITEMS (VND) 2025 (VND)
I. Net cash flows from operating activities
1. Profit before tax 01 16,591,219,112 6,113,439,264
2. Adjustments for
- Deprelcmt]on of fixed assets and investment 0 1.305.274.488 375,114,707
properties
- Gains (losses) on investing activities 05 (7,095,560,479) (22,479,838,315)
- Interest expenses 06 31,337,806,598 21,701,311,815
3, Operating profit bejare changes 08 42,138,739,719 6,710,027471
in working capital
- Increase (decrease) in receivables 09 (566,560,274,006) (180,840,203,511)
- Increase (decrease) in inventories 10 (146,194,407,158) (909,690,715)
- Increase (decrease) in payables 11 951,410,417,819 (120,953,354,311)
- (Increase) decrease defered expenses 12 (3,510,428,974) 377,594,081
- Interest paid 14 (27,378,695,514) (21,572,339,212)
- Corporate income tax paid 15 (5,541,050,112) -
- Other payments on operating activities 17 - (9,000,000)
Net cash flows from operating activities 20 244,364,301,774 (317,196,966,197)
II. Cash flows from investing activities
L Expenditures on purchase and construction of 7 (754,750.400) )
fixed assets and long-term assets
) Proceeds from disposal or transfer of fixed 2 2127272728 )
assets and other long-term assets
3 Expendltures on loans and.p.urchase of debt 23 (3,141,039,852) (30,000,000,000)
instruments from other entities
" Proceed‘s from lending or repurcha.s? 24 2,200,000,000 )
of debt instruments from other entities
5 Expendﬁurgs on equity investments 25 (110,530,000,000) )
in other entities
Proceeds from interests, dividends '
2 - ——. 27 9,366,629,321 22,496,871,577
Net cashflow from investing activities 30 (100,731,888,203) (7,503,128,423)
II1. Cash flows from financing activities
3. Proceeds from borrowings 33 388,310,248,318 470,739,062,039
4. Repayment of financial principal 34 (450,641,883,840) (400,431,111,542)
5. Payment for finance leasing debts 35 (907,316,357) (181,463,274)
Net cashflow from financing activities 40 (63,238,951,879) 70,126,487,223
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THANG LONG JOINT STOCK CORPORATION Form B 03 - DN

72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC Dated
Ha Noi City October 27, 2025 of the Minister of Finance
SEPARATE CASH FLOW STATEMENT (CONTINUED)
(Indirect method)

Quarter II, 2026

Code Note Cumulative for QI1 2026  Cumulative for QII

ITEMS (VND) 2025 (VND)
Net cashflow during the period (50 =

20+30+40) 50 80,393,461,692 (254,573,607,397)
Cas.h and cash equivalents at beginning of 60 486,081,867,99 456,686,143,715
period

Effect of exchange rate fluctuations 61 - -
Cash and cash equivalents at end of period 0 51 566,475,329,688 202,112,536,318

(70 = 50+60+61)

HaNoi, 57 " Jdly, 2026

Preparer Chief Accountant General Direcfor
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC Dated
Ha Noi City October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
The second quarter of 2026

1.
1.1.

1.2.

1.3.

1.4.

1.5.

CORPORATION INFORMATION

Structure of ownership

Thang Long Joint Stock Corporation is an enterprise operating under the model of Joint Stock
Corporation, formerly known as Thang Long Construction Corporation, converting its ownership form
to a Joint Stock Corporation through the equitization of State-owned enterprises according to Decision
No. 23/QD-TTg dated January 06th, 2014 of the Prime Minister. The Corporation operates under the
Business Registration Certificate No. 0100105020 dated May 28th, 2014 and the Business Registration
Certificates amended several times with the 13rd amendment dated 13rd time on 13/04/2026, was issued

by the Business Registration and Corporate Finance Division of the Hanoi Department of Finance in
relation to the addition of a legal representative.

Foreign name: Thang Long Joint Stock Corporation.
Abbreviation: TLG.

Charter capital according to the 13rd Business Registration Certificate 13/04/2026 is: VND
419,080,000,000 (In words: Four hundred and nineteen billion, eighty million Vietnam dong).

The Corporation’s registered office is located at: 72 Nguyen Chi Thanh Street, Lang Ward, Ha Noi City.
Address: 5th Floor, Tasco Building, Lot HH2-2, Pham Hung Street, Tu Liem Ward, Hanoi City.
The Corporation’s stock is currently listed on the HNX Stock Exchange with stock code: TTL.
Business field

The Corporation’s business activities include trading, services and construction.

Operating industries and principle activities

Principle activities of the Corporation during the period include:

- Construction of railway and road;

- Construction of other civil works;

- Renting house and office;

- Trading building materials;

- Providing road repair services, machinery and equipment rental and other services.

Normal operating cycle

The most important activities of the Corporation are construction. Therefore, the Corporation's
normal production and business cycle depends on the time of contract implementation with the
investor.

The Corporation structure
As at 30/6/2026, the Corporation has subsidiaries, associates and dependent units as follows:

Dependent branches:

Name Address Major business line
Thang Long Joint Stock Corporation Branch Ha Noi Construction
- Thang Long Enterprise 5

Thang Long Joint Stock Corporation Branch Ho Chi Minh Construction

Thang Long Joint Stock Corporation - Cambodia Construction
Cambodia Branch

|
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

1.5 The Corporation structure (Continued)

Subsidiaries and Associates:

Capital ;
Name Address Major business line contribution BLEf.lt Vo_tm.g
- ratio ratio ratio

Subsidiaries

Thang Long Bridge Joint Ha Noi Construction

0 0, 0,
Stock Company NO1 82.65% 82.65%  82.65%

Thang Long Bridge Joint Ha Noi Construction 65.00%  65.00%  65.00%

Stock Company N35
Yen Lenh Bridge BOT  Hung Yen  Construction
Company Limited investment - Trading -

*) *) ()

Transferring road
bridge construction

Thang Long Industrial -

Real Bstgte Compamy  Dowor  Realestate business 100.00%  100.00% 100.00%
Limited

Thang Lon'g 'Machmery Ha Noi Macfhlnery and 100.00% 100.00%  100.00%
Company Limited equipment rental

Thang Long Civil And Ha Noi Constructing other

Infrastmc?ure civil engineering 100.00% 100.00%  100.00%
Construction  Company works
Limited
Associates
Construction
No 188 Road B.O.T . investment - Trading - ok i ok
Company Limited Haishag Transferring road %) ) )
bridge construction
Construction

Can Tho — Phung Hiep Ninh Binh investment - Business
BOT Limited Company - Transfer of bridge
and road projects

50.00%  50.00%  50.00%

(*): Yen Lenh Bridge BOT Company Limited implemented 2 joint venture agreements as follows:

Under the Build - Operate - Transfer (BOT) contract for domestic investment in the Yen Lenh
Bridge construction project on National Highway 38, located in Hung Yen and Ha Nam
provinces. This contract was signed on May 11, 2002, between the Competent Authority, the
Ministry of Transport, and the Joint Venture Thang Long Construction Corporation (now: Thang
Long Joint Stock Corporation) and Civil Engineering Construction Joint Stock Corporation No.
4, The Corporation's capital contribution to the project amounted to VND 23,313,000,000,
equivalent to 49.41%.

Under the Build-Operate-Transfer (BOT) contract for the investment project on National Highway
38, from Yen Lenh Bridge to the Vuc Vong intersection. This contract was signed on February 27,
2015, between the Competent Authority, the Ministry of Transport, and the Joint Venture Joint
Venture Thang Long Construction Corporation and Civil Engineering Construction Joint Stock
Corporation No. 4. The Corporation's capital contribution to the project amounted to VND
86,331,000,000, equivalent to 70%.

(**): Under the Build-Operate-Transfer (BOT) contract for the An Thai - Mao Khe section of Road
188, between the Hai Duong Department of Transport and the Joint Venture Thang Long Construction
Corporation and Corporation Nam Cuong Ha Noi Joint Stock Company. The Corporation's capital
contribution to the project amounted to VND 17,884,300,000 , equivalent to 22.03%.

9
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN

72 Nguyen Chi Thanh Street, Lang Ward,

Accompanied by Circular No. 99/2025/TT-BTC

Ha Noi City Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

1.6.

1.7.

3.2

Number of employees at the end of the accounting period

The total number of Corporation's employees as at 30/6/2026 is 212 employees (as at 31/12/2025 is 161
employees).

Statement of information comparability on the interim separate financial statements

The Corporation ensures to follow all the requirements of the Vietnamese Accounting Standards and
System, which were issued together with the Circular N0.99/2025/TT-BTC dated 27/10/2025 issued by
the Ministry of Finance. Therefore, the information and figures presented in the separate financial
statements are comparable.

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal years

The Corporation’s fiscal year applicable for the preparation of its financial statements starts on 1%
January and ends on 31 December of solar year.

Accounting currency
The accompanying separate financial statements are expressed in Vietnam Dong (VND).

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Corporation applied to Vietnamese Accounting System promulgated under the Circular
No0.99/2025/TT-BTC dated 27/10/2025 issued by the Ministry of Finance.
Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese
Accounting Standards and System, which were issued to guide the preparation and presentation of
the Separate Financial Statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Corporation in the preparation of the separate
financial statements:

Basis of preparation of the separate financial statements

The attached separate financial statements are expressed in Vietnam Dong (VND), under the
historical cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System and legal regulations relevant to the preparation and presentation of separate
financial statements. '

The separate financial statements of the Corporation are prepared on the basis of the summary of the
financial statements of the dependent units and the financial statements of the Office of the
Corporation. All transactions and balances between the Office of the Corporation and its dependent
units as well as between the dependent units have been eliminated when preparing and presenting
the Corporation’s separate financial statements.

The accompanying separate financial statements are the Corporation’s ones, therefore, they do not
include the financial statements of subsidiaries. Users of the separate financial statements should
read them together with the Corporation’s consolidated financial statements for the year ended 31
December, 2025 to obtain full information of the Corporation’s financial position as well as the
results of operations and cash flows during the year.

The accompanying separate financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdiction other than Vietnam.

10
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounting Estimates

The preparation of separate financial statements in conformity with Vietnamese Standards on
Accounting, Vietnamese Enterprise Accounting System and other prevailing accounting regulations
in Vietnam requires The Board of General Directors to make estimates and assumptions that affect
the reported amounts of liabilities, assets and disclosures of contingent assets and liabilities at the
date of the separate financial statements and the reported amounts of revenues and expenses during
the financial year. Actual results could differ from those estimates and assumptions.

Basis for Preparing the Converted Financial Statements of Dependent Accounting Units

For the purpose of preparing the separate financial statements of the Corporation, the financial
statements of the Cambodia Branch, prepared in United States Dollars (USD), have been converted
into Vietnamese Dong (VND) following these principles:

- Assets and liabilities are converted into VND based on the actual exchange rate at the end of
the period, as published by the Bank for Investment and Development of Cambodia, on the
reporting date;

- Exchange differences and revaluation differences of assets are converted into VND using the
actual exchange rate at the revaluation date;

- Undistributed post-tax profit and reserves appropriated from undistributed post-tax profit arising
after the investment date are converted into VND by calculating the related in the income statement

- Items in the Statement of Profit or Loss and Cash Flow Statement are converted into VND using
the actual exchange rate at the transaction date.

Exchange differences arising from the conversion of the financial statements prepared in foreign
currency into VND are recorded in the "Exchange Rate Differences" account (Code 417) under the
Owner’s Equity section of the separate Balance Sheet.

Foreign exchange rates applied in accounting
Actual exchange rates for foreign currency transactions arising during the period:

- The actual exchange rate for foreign currency purchases or sales is the rate specified in the foreign
currency purchase or sale contract between the Parent Company and the commercial bank;

- The exchange rate used for recognizing receivables is the buying rate of the commercial bank
designated by the Parent Company for customer payments at the transaction date;

- The exchange rate used for recognizing payables is the selling rate of the commercial bank where
the Parent Company anticipates transactions at the transaction date.

Actual exchange rates for revaluing monetary items denominated in foreign currency at the time of
preparing the separate financial statements:

- For foreign currency deposits, the buying rate of the bank where the Parent Company holds the
foreign currency account is applied;

- For liabilities, the selling rate of the commercial bank with which the Parent Company regularly
conducts transactions is applied.

All actual exchange differences arising during the period and differences from revaluing balances of
monetary items denominated in foreign currency at the end of the period are recognized in the
results of operations for the accounting period.

Cash and cash equivalents

Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

11
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN

72 Nguyen Chi Thanh Street, Lang Ward,

Accompanied by Circular No. 99/2025/TT-BTC

Ha Noi City Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial investments
Held to maturity investments

Held-to-maturity investments include bank deposits with original terms exceeding three months and
loans held to maturity for the purpose of earning periodic interest..

Held-to-maturity investments are measured at cost, net of provisions for doubtful debts.

Provisions for doubtful debts related to held-to-maturity investments are made in accordance with
current accounting regulations.

Investments in subsidiaries, associates and other entities

Investments in Subsidiaries: Investments in Subsidiaries over which the Corporation holds control
are presented at cost method in the Corporation's separate financial statements.

Profit distributions that Corporation received from the accumulated profits of its subsidiaries after
the date the Company gains control are recognized in income statement of the company. Other
Distributions are considered a recovery of investment and are deducted from the investment value.

Profit distributions that Corporation received from the accumulated profits of the associated
companies after the date the Company obtains control right are recognized in income statement of
the company. Other Distributions are considered a recovery of investment and are deducted from the
investment value.

Investments in subsidiaries, joint ventures, associates, and other investments are presented in the
separate balance sheet at cost, net of any provision for impairment (if any).

Other investments: Recorded at cost, including purchase price and directly attributable acquisition
costs. After initial recognition, these investments are measured at cost less allowance for diminution
in value of investments.

Allowance for loss of investments

Allowance for losses of investments in subsidiaries, contributions to joint ventures, investments in
associates and investments in equity instruments of other entities is made when there is apparent
evidence for impairment in value of the investments as at the balance sheet date.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026
4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation (if any) incurred in bringing the
inventories to their present location and conditions. Net realizable value is the estimated selling
price of inventory items less all estimated costs of completion and costs of marketing, selling and
distribution.

The value of inventory is determined using the weighted average cost method.
Inventory is accounted for using the periodic inventory system.

Provision for impairment of inventories of The Corporation is made when there is reliable evidence
of impairment in net realizable value compared to cost of inventories.

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Corporation to bring the asset to its
working condition for its intended use.

Tangible fixed assets are depreciated using straight line method over their estimated useful lives.
Details are as follows:

Years
Buildings, structures 06 -25
Machinery and equipment 06-10
Office equipment 03-10
Motor vehicles 06-10
Software 03

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Intangible fixed assets and Amortization
Software and other intangible fixed assets are stated at history cost less accumulated amortization.

Software and other intangible fixed assets are allocated to the income statement using the straight-
line method over a period of 03 to 10 years.
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Finance lease liabilities

A lease is a finance lease whereby the lessor transfers most of the risks and rewards associated with the
ownership over an asset to the lessee. All other leases are classified as operating leases.

Finance lease assets are recognized as both asset and liability in the balance sheet at the lower of the
fair value of the leased asset and the present value of the minimum lease payments at the lease
commencement date.

Lease payments for finance leases are split into finance costs and principal repayments. Finance
costs are calculated for each accounting period over the lease term using a fixed interest rate on the
remaining outstanding liability

Finance lease assets are depreciated using the straight-line method over their estimated useful life,
similar to assets owned by the company, or over the lease term, whichever is shorter, as follows:

Years
Machinery and equipment 03-10
Motor vehicles 06-08

Construction in Progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Corporation’s accounting policies. Depreciation of
these assets is the same as the other assets, commencing from these assets are ready for their
intended use.

Prepaid expenses

Prepaid expenses include costs that have been incurred but relate to the operating results of multiperiod
accounting. The Corporation’s prepaid expenses include the following:

Instrument and tools

Instrument and tools that have been put into use are allocated to expenses using the straight-line
method not over 3 years.

Fixed assets major repairs expenses

Fixed assets major repairs expenses which have significant value incurring one time which are
recorded to expenses and amortized on a straight-line basis over 3 years.

Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on The Corporation’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is
not carried less than amount to be paid. They are classified as follows:

o Trade payables: reflect payables of commercial nature arising from the purchase of goods,
services, or assets, payables for import through trustees of which the seller (is an independent
entity with the Corporation including payables between the Parent Company and Subsidiaries,
Associates).

o Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of goods
or provisions of services.
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THANG LONG JOINT STOCK CORPORATION Form B (09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accrued Expenses

Accrued expenses reflect amounts payable for goods or services received from suppliers or provided
to buyers but not yet paid due to the absence of invoices or incomplete accounting documents.
These are recognized as production and business expenses in the reporting period.

The Corporation records accrued expenses under the following main categories:

o Labor, materials, and fuel costs: Accrued based on estimated amounts in the project records
according to completed work volume;

o Interest expenses payable;
e  Other accrued expenses.
Unrealized revenues

Unrealized revenue includes: advance receipts (e.g., prepayments from customers over multiple
accounting periods for leased assets, infrastructure); excluding: advances from customers for which
the Corporation has not provided products, goods, or services; uncollected revenue from leasing
assets, providing services over multiple periods.

Revenue received in advance is allocated using the straight-line method based on the number of periods
in which payment has been collected in advance.

Loans and finance lease liabilities

This includes borrowings, finance lease obligations, excluding borrowings in the form of bond
issuance or preferred stock with a mandatory buyback clause at a specific future date.

The Corporation tracks borrowings and finance lease obligations in detail by debtor category and
classifies them as current or non-current based on the repayment period.

Costs directly related to the borrowings are recognized as financial expenses, except for costs
arising from borrowings used for investment, construction, or production of construction in
progress, which are capitalized under the borrowing costs accounting standard.

Recognition and capitalization of Borrowing costs

All interest costs are recognized in the income statement as incurred, unless they are capitalized
under the provisions of the "Borrowing Costs" accounting standard.

Owners’ equity
Capital is recorded according to the actual amounts invested by shareholders.

Share premium is recognized as the difference between the actual issue price and the nominal value
of the shares issued during the initial offering, additional issuance, or reissue of treasury shares.

Undistributed profits are determined based on after-tax earnings and profit distribution.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance
with The Corporation's Charter as well as the provisions of law and approved by the General
Meeting of Shareholders.

Dividends are recognized as a payable when approved by the Shareholders' General Meeting.
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Other revenue and other income

Construction Contracts

In the case of construction contracts where the Corporation is paid based on the value of the work
performed, when the outcome of the contract can be reliably measured and is confirmed by the
customer, revenue and related costs are recognized in proportion to the work completed, as
confirmed by the customer in the period and reflected in the issued invoice.

If the outcome of the contract cannot be reliably estimated, but the Corporation can recover the
contract costs incurred, revenue is recognized only to the extent of the costs incurred that are
expected to be recoverable. In this case, no profit is recognized, even if the total costs incurred
exceed the total revenue of the contract.

Revenue from sale of goods and products
Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

(a) The Corporation has transferred to the buyer the significant risks and reward of ownership of
the goods;

(b) The Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(¢) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to The
Corporation

(e) Costs related to transactions can be determined.
Revenue from services

Revenue from services is recognized when the outcome of that transaction can be reliably
determined. Where a transaction involving the rendering of services is attributable to several
periods, revenue is recognized in the year by reference to the percentage of completion of the
transaction at the balance sheet date of that period. The outcome of a transaction can be measured
reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to The
Corporation;
(c) Identify the completed work as at the balance sheet date;

(d) Determine the costs incurred for the transaction as well as the cost to complete the transaction to
provide that service.

Revenue from interest income, dividends and profits received and other income: Revenue is recognized
when the Corporation can obtain economic benefits from the transaction, and it is reliably measured.

Cost of goods sold

Cost of goods sold or services rendered including the cost of products, goods, services, investment
property, production cost of construction products sold during the period is recorded corresponding
to revenue of the period. For cost which is over the normal level of inventories is recorded directly
into the cost of goods sold.

Financial expenses

Borrowing costs: Recognized monthly based on the loan amount, loan interest rate, and actual number of
days borrowed;

16

et SA

WK AN a2

S -



THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Current corporate income tax expense and deferred corporate income tax expense

Corporate income tax expenses (or corporate income tax income): is total current and deferred

income tax expenses (or total current and deferred tax) in determining profit or loss of a period.

e Current income tax expenses: are corporate income tax payable calculated on taxable profit
during the year and current corporate income tax rate. Current income tax is calculated on
taxable income and applicable tax rate during the tax period. Difference between taxable
income and accounting profit is from adjustment of differences between accounting profit and
taxable income in accordance with current tax policies.

The Corporation is required to pay corporate income tax at a rate of 20% on taxable income.

The determination of the Corporation's income tax is based on the current tax regulations. However, these

regulations may change over time, and the final determination of the corporate income tax depends on the

results of audits by the competent tax authorities.

Related parties

A party is considered a related party of the Corporation in case that party is able to control the

Corporation or to cause material effects on the financial decisions as well as the operations of the

Corporation. A party is also considered a related party of the Corporation in case that party is under the

same control or is subject to the same material effects

When considering the relationship of related parties, the nature of relationship is focused more than its

legal form.

5, SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE SEPARATE

STATEMENT OF FINANCIAL POSITION

5.1.  Cash and cash equivalents
30/6/2026 01/01/2026
VYND VYND
Cash on hand 819,893,421 778,208,606
Bank deposits (i) 527,855,436,267 358,303,659,390
Cash equivalents (ii) 37.800,000,000 127,000,000,000
Total 566.,475,329.,688 486,081,867,996
(i) Detail of Term deposits:
30/6/2026 01/01/2026
VND VND
Bank_for Investment and Development of Vietnam — South 306,046,525,364 140,377.360,896
Hanoi Branch
Tien Phong Commercial Joint Stock Bank — Hoan Kiem 202,913.736,234 167,593,097,595
Branch
Others 18,895,174,669 3,622,400,899
Total 527,855.436,267 358,303.659,390
(ii) Detail of Cash equivalents:
30/6/2026 01/01/2026
VND ‘ VYND
Bank .for Investment and Development of Vietnam — South 1,000,000,000 51,000,000,000
Hanoi Branch
Tien Phong Commercial Joint Stock Bank — Hoan Kiem Brai 36,800,000,000 70,000,000,000
An Binh Commercial Joint Stock Bank — Hanoi Branch - 6,000,000,000
Total 37.800,000,000 127,000,000,000

Term deposits ranging from 01 to 03 months with interest rates from 2.4% per year to 3.4% per year, of

which VND 1,000,000,000 of the balance as at 30 June 2026 is restricted.
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THANG LONG JOINT STOCK CORPORATION

72 Nguyen Chi Thanh Street, Lang Ward,

Ha Noi City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

5.2 Financial investments (Continued)

b, Investments in other entities (Continued)

(iii) During the period, the Corporation acquired 100% of the contributed capital held by Thi Son Production and Construction Company Limited in Can Tho — Phung Hiep BOT
Company Limited to continue implementing the investment project for the expansion of National Highway No. 1, Can Tho — Phung Hiep section, under the BOT arrangement, in
accordance with Resolution No. 39/2025/NQ-HDQT dated 16 December 2025 of the Corporation’s Board of Directors.

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

(*): The Corporation has not determined the fair value of its investments because the Vietnamese Accounting Standards and the Vietnamese Accounting System currently do not
provide guidance on how to calculate fair value using valuation techniques. The fair value of this financial instrument may differ from its carrying amount.
5.3. Receivables from customers

30/6/2026 (VND) 01/01/2026 (VND)

Book value Provisions Book value Provisions
Short-term 488,847,754,244 (14,818,843,632) 553,312,423,249 (14,818,843,632)
Receivables from the construction sector 425,681,671,946 - 488,920,976,281 -
Hanoi City Traffic Construction Investment Project
Management Board (Old name: Ta Ngan 42,216,193,562 - 42,216,193,562 -
Infrastructure Project Management Board)
Haiphong City Traffic Construction Investment Project
Management Board (Old name Hai Phong Investment 12,016.794.180 i 11.957.187.807 i

and Construction Project Management Board for
Transportation and Agricultural Projects)
Project Management Board 85

Thang Long Nol Bridge Jonstock Company

Deo Ca Group Joint Stock Company

Receivable from other objects

Receivables from services and other activities

Total
In which: Receivables from related parties
(Details in Note 7.1)

71,981,859,800
5,472,732,191
24,717,829,973

62,471,306,800
46,724,550,697
52,275,482,330

269,276,262,240 - 273,276,255,085 -
63,166,082,298 (14,818,843,632) 64,391,446,968 (14,818,843,632)
488,847,754.244 (14,818.843,632) 553,312,423,249 (14.818.843.632)
17,189,269,366 - 55,410,678,312 -
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City
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Form B 09 - DN

Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
5.4. Prepayments to suppliers

Short-term
Receivables from the construction sector

Thang Long No 12 Construction Joint Stock Company

VC9 - No 9 Construction Joint Stock Company
TNG Investment And Construction Company Limited

Thanh An One Member Limited Liability Corporation

Others

Advance payments to suppliers in the service sector
VC9 - No 9 Construction Joint Stock Company
Others

Total

In which: Prepayments to related parties

(Details in Note 7.1)

30/6/2026 (VND) 01/01/2026 (VND)

Book value Provisions Book value Provisions
1,374,555,505,430 (145,415,236,272) 900,905,591,589 (145,415,236,272)
1,347,727,377,847 (145,415,236,272) 842,196,449,396 (145,415,236,272)

61,350,798,446 (59,454,263,365) 61,350,798,446 (59,454,263,365)
16,438,529,359 - 16,438,529,359 -
63,981,177,508 - 47,125,625,694 -
50,152,453,358 - 50,078,295,152 -
1,155804,419,176 (85,960,972,907) 667,203,200,745 (85,960,972,907)
26,828,127,583 - 58,709,142,193 -
20,682,329,120 - 53,988,727,218 -
5,212,007,779 - 4,720,414,975 -
1,374,555,505,430 (145.415,236.,272) 900,905,591,589 ( Emllua 15,236,272)
343,655,794,631 - 224,842,892,062 -
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THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

5.8. Deferred expenses
30/6/2026 01/01/2026
VND VND
Short-term 1,870,230,982 791,072,811
Others 1,870,230,982 791,072,811
Long-term 4,504,929,399 2,073,658,596
Tools, equipment 247,038,644 161,051,631
Others 4,257,890,755 1,912,606,965
Total 6,375.160,381 2,864,731.407

24

SIS L e e RSN

A ad

7



rowry -

54

NN LT, N

(£€£766°798°8 (INA ST ST0T ‘1€ 10quisoa( I8 S8) 61Z°ZEC 0TS ANA ST 9Z0T/9/0€ I8 S8 SUeO] I0J [BISIR[[0D SE PISN SJASSE SIT} JO oNn[eA SUIUIBWaI YL
“(S99°8H*89S°EE AINA ST STOT T € 19qUI03(] I8 SB) $S9°8HH°89S EE AINA ST 9T0T/9/0E 7 S8 oSN UI [[1IS S}OSSE paxyy 2[qIue) pajeroardap £J[nj Jo 3509 9y,

“oURIq BIPOQUIB) 3Y} JO S}OSSE AT} JOJ SAOULLING UFISI0J JO UOHEN[BASI JY} 03 ANP e $3SEAIdP 12O (1)

78T L8V 860°CL FFS899F8 8C0°CLS 6SF' I 999°800°6LS'S FE0'88TSL6 |

T$9°ZT8°LI0 P 00T°0ST 0¥ 0EF'891°€9S°T 1LY 66STIE 6 0F9°706°6¥0°C

€ST'199°8SH 'SP 89 ccC0IC 1 T6V'8SE9L0°Y TOT1'S99°00F'L 9L8 €OV LIT'CE

1871618 - 09Z°105°¢ 120°069°t 8

(ZSO°LYT'6£9°T) - (ZSO°LYT'6€9°T) - -

808°T61°658 - 808761658 5 -

78576L°50T°1 965 I8+°SS 9£9°006°6£€ V8L S6L SEL 909°919%L

PES 6TL8TO'SH STI'TSLPSTT 0F8‘0TOLIT'S 96T°6L1°0TL'9 0LT'L8L9EO‘TE

SCP8PILSS LS 87T C06 V6L T DES 088 SET'9 LOL°CLO65091 016 169980°F¢

09Z°96€°S - : 09Z°105°€ 000°568°t 4

(60 TETOILY) 5 (60€°TETOILY) - "

606°085°L0¥°C = 606°085°L0YT 2 -

007 0SLYSL - 00¥°0SL¥SL - ¢

SLTTSS'960°6S 8TTT06'V6T'T 0LT'6LI089°L LIL'SLLFE0°OT 016°T69°980°VE

[e101, judurdinba 3dJJO sugawi uonjepiodsuely, judwdinbs $3.1N30N.1)§
¢LIUIYIRIAL pue sguipjing

aNA i)

9707/9/0€ ¥V
9707/10/10 ¥V
INTVA 3009 LiAN
9707/9/0¢€ ¥e SV

() oseaTOUT JAYIO
Tesodsiq

$)asSE 2SBY[ 20UBULY JO aseyoInday
uonerdarda(

970Z/10/10 18 SV

NOILVIDTIdAd ALV INANDDV
9707/9/0€ e SV

(4) 9seaTOUI JOYNO

resodsiq

$108SE 958 20UBULJ JO aseyoInday
aseyoIng

9707/10/10 1€ 8V

LSOD TVOIIO.LSIH

sjasse paxy aqidue], ‘6'S
9707 Jo 1a)enb puooss oy,

(TINNIINOD) SINFIWALV.LS TVIDNVNIA ALVIVJAS THL OL STLON

9oUBUI] JO JAISIULIA] 9} JO GZ0T ‘LT 12q0100 pated
OLE-LL/ST0T/66 "ON Fe[non) Aq paruedwoooy

NA - 60 g w104

AuD 10N BH
‘prep) Sue 9eans Yuey ], 1D USANSN 7L

NOLLVIOJUO0D MDO0LS INIOf ONOT ONVHL



THANG LONG JOINT STOCK CORPORATION

72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
5.10. Finance lease fixed assets

HISTORICAL COST
As at 01/01/2026

Transferred to property, plant and equipment

As at 30/6/2026

ACCUMULATED DEPRECIATION
As at 01/01/2026

Depreciation

Transferred to property, plant and equipment

Unit: VND
Transportation means Total
2,407,580,909 2,407,580,909
(2,407,580,909) (2,407,580,909)
755,712,902 755,712,902
99,479,906 99,479,906

(855,192,808)

(855,192,808)

As at 30/6/2026 - -
NET BOOK VALUE
At 01/01/2026 1,651,868,007 1,651,868,007
At 30/6/2026 = =
5.11. Intangible fixed assets
Unit: VND

Software Total
HISTORICAL COST
As at 01/01/2026 225,470,000 225,470,000
As at 30/6/2026 225,470,000 225,470,000
ACCUMULATED AMORTIZATION
As at 01/01/2026 225,470,000 225,470,000
As at 30/6/2026 225,470,000 225,470,000
NET BOOK VALUE
At 01/01/2026 - -
At 30/6/2026 - -

The cost of fully amortized intangible fixed assets still in use as at 30/6/2026 is VND 225,470,000 (as at

December 31, 2025 is VND 225,470,000).
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN

Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
5.12. Trade Payables

30/6/2026 01/01/2026
VND VND
Short-term 515,873,568,667 525,450,972,751
Payables to sellers in the construction sector 512,589,321,342 522,139,988,585
Thang Long Nol Bridge Jonstock Company 53,168,843,562 44,985,427,619
Vinh Hung Trading, Consulting and Construction Joint 68,148,092,750 33,010,747.597
Stock Company
Tanco Consulting and Trading Joint Stock Company 3,305,296,087 3,305,296,087
Thang Long 35 Bridge Joint Stock Company 70,055,365,098 62,148,960,787
Others 317,911,723,845 378,689,556,495
Payables to sellers in the service sector 3,284,247,325 3,310,984,166
Total 515,873.568,667 525,450,972.751
In which:
Trade payables are related parties 134,852,493,391 113,500,793,141
(Details in Note 7.1)
5.13. Prepayment from customers
30/6/2026 01/01/2026
VND VND
Advance payments from customers in the construction se 1,581,352,778,896 888,616,793,014

Da Nang Transport and Agricultural Construction

Investment Project Management Board
Khanh Hoa Province Agriculture and Transport

Construction Investment Project Management Board
Khanh Hoa Province Economic Zone and Industrial Park

Management Board
Hai Phong Transport and Agriculture Construction

Investment Project Management Board
Vietnam expressway corporation
Hanoi City Transport Construction Investment Project

Management Board

Others

Total

In which:

Prepayments from customers are related parties
(Details in Note 7.1)

5.14. Dividends and profit distribution payable

Dividends and profit payables

27

23,811,784,159

36,674,102,289

95,287,104,000 88,574,432,000
87,993,172,720 119,232,097,720
696,660,270,556 102,835,192,385
81,853,951,000 197,158,000,000
183,247,274,000 70,149,921,000
412,499,222 461 273,993,047,620
1,581,352,778,896 888,616,793,014
5,200,000,000 5,200,000,000
30/6/2026 01/01/2026

VND VND
400,521,280 400,521,280
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
5.16. Accrued expenses

Short-term
Interest payable
Accrued construction costs

Total

5.17. Deferred revenues

Short-term
Revenue from leasing offices and assets

Total

5.18.  Other payables

Short-term

Trade Union fees

Social insurance

Others

Interest payable

Construction project team

Vietnam expressway corporation (i)

CII Services and investment one member limited liability
company (iv)

Others

Long-term

Long-term deposits received

Others

No 188 Road B.O.T Company Limited (ii)

Yen Lenh Bridge Bot Company Limited (iii)

CIlI Services and investment one member limited liability
company (iv)

Total

In which:
Payables are related parties
(Details in Note 7.1)

29

30/6/2026 01/01/2026

VND VND
82,420,982,200 41,948,080,104
- 931,710,834
82,420,982,200 41,016,369,270
82,420,982,200 41,948,080,104
30/6/2026 01/01/2026

VND VND
1,720,999,798 1,938,071,543
1,720,999,798 1,938,071,543
1,720,999,798 1,938,071,543
30/6/2026 01/01/2026

VND VND
89,836,072,494 80,538,965,034
165,147,064 294,245,058
597,110,312 296,250,792
89,073,815,118 79,948,469,184
5,019,794,521 128,972,603
59,695,978,180 59,287,492,534
10,281,724,610 10,381,724,610
7,477,205,480 -
6,599,112,327 10,150,279,437
299,762,090,724 74,266,090,724
1,569,382,000 1,569,382,000
298,192,708,724 72,696,708,724
14,853,049,049 14,853,049,049
93,339,659,675 57,843,659,675
190,000,000,000 .
389.598.163,218 154.805,055.758
108,321,681,327 72,825,681,327



THANG LONG JOINT STOCK CORPORATION Form B 09 - DN
72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
The second quarter of 2026

5.18  Other payables (Continued)

(i) According to Judgment No. 466/2022/HS-PT dated July 1, 2022, by the Supreme People's Court in
Hanoi, regarding the responsibility of contractors for failing to ensure the quality of construction works
under Package 4 of the Da Nang - Quang Ngai Expressway Project during the period from July 2014 to July
2017, under the section of liability for compensation, the Corporation, as a contractor, is required to
compensate the Vietnam Expressway Investment and Development Corporation - One Member Limited
Liability Company for the amount of VND 33,266,862,248. Based on the above judgment, the Corporation
has recognized a payable to the Vietnam Expressway Investment and Development Corporation - One
Member Limited Liability Company in the amount of VND 33,266,862,248. In addition, based on contracts
signed between the Corporation and subcontractors to implement Package 4, the Corporation is temporarily
identifying subcontractors responsible for compensating the Corporation for failing to meet quality
standards in the construction work. On September 5, 2023, the Civil Judgment Enforcement Department of
Hanoi issued Decision No. 174/QD-CCTHADS regarding the deduction of VND 18,556,130,948 from the
account number 1462201022200 of the Vietnam Expressway Investment and Development Corporation for
judgment enforcement. The remaining amount will be settled partially through accounts receivable between
the Vietnam Expressway Investment and Development Corporation - One Member Limited Liability
Company and the Thang Long Corporation - Joint Stock Company; Up to date, the execution of the sentence
is still underway.

(ii) Investment recovery funds for the BOT project of Road 188 are awaiting settlement with the project
partners and relevant State authorities;

(iii) Investment recovery funds and profits from the Yen Lenh Bridge Construction Investment Project under
the BOT method (Yen Lenh Bridge BOT Project, Phase 1) are awaiting settlement with the project partners
and relevant State authorities. These include recovery funds of VND 65,395,000,000 and Phase 1 profit
awaiting settlement of VND 11,348,659,675.

(iv) Cooperation Agreement No. 310/2026/HDHT/CII Service dated 27 March 2026 between CII Service
and Investment One Member Co., Ltd. (Party A) and Thang Long Corporation — JSC (Party B), whereby the
parties agree to cooperate in carrying out Party B’s business activities in accordance with its registered
business lines and applicable laws.

(v) Cooperation Agreement No. 06/2026/HDHT/DaiDung dated 27 March 2026 between Dai Dung Trading and
Services Co., Ltd. (Party A) and Thang Long Corporation — JSC (Party B), whereby the parties agree to cooperate
in carrying out Party B’s business activities in accordance with its registered business lines and applicable
laws.
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THANG LONG JOINT STOCK CORPORATION

72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
520 Owners’ equity (Continued)

b. Details of owners’ equity

TNG Investment and Construction Company Limited

(formerly TNG Investment and Construction Joint

Stock Company)

30/6/2026
VND

01/01/2026
VND

211,589,080,000

211,589,080,000

Mr, Pham Tuan Vu 105,000,000,000 105,000,000,000
Others 102,490,920,000 102,490,920,000
Total 419,080,000,000 419,080.000.000
c. Capital transactions with shareholders and appropriation of profits and dividends
30/6/2026 01/01/2026
VND VND
Shareholders’ capital
Opening balance 419,080,000,000 419,080,000,000
Increased during the year - ,
Decreased during the year - -
Closing balance 419,080,000,000 419,080,000,000
Dividend, Profit distribution g =
d. Shares
30/6/2026 01/01/2026
Shares Shares
Number of shares registered for issuance 41,908,000 41,908,000
Number of shares sold to the public 41,908,000 41,908,000
Ordinary shares 41,908,000 41,908,000
Number of shares repurchased 54,300 54,300
Ordinary shares 54,300 54,300
Number of shares outstanding 41,853,700 41,853,700
Ordinary shares 41,853,700 41,853,700
Par value of outstanding shares (VND/share) 10,000 10,000
e. The Corporation’s Funds
30/6/2026 01/01/2026
VND VND
Development and investment funds 22,934,839,382 22,934.839,382
Total 22.934.839,382 22,934.839.382
5.21. Off balance sheet items
30/6/2026 01/01/2026
Foreign currencies of various kinds
Bank deposits
USD 14,377 14,377
JPY 24,109.00 24,109.00
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THANG LONG JOINT STOCK CORPORATION

72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN

Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
6. ADDITIONAL INFORMATION

THE ITEMS OF THE

SEPARATE INCOME

STATEMENT
6.1 Revenue from sales of goods and provision of services
Cumulative for QII Cumulative for QIIL
2026 (VND) 2025 (VND)
Revenue from construction services 765,053,863,838 588,848,919.919
Others 31,473,375,119 39,809,045,567
Total 796.527,238,957 628.657.965,486
In which:
Revenue from related parties 8,740,034,538 14,526,272,447
(Details in Note 7.1)
6.2 Cost of goods sold
Cumulative for QI Cumulative for QII
2026 (VND) 2025 (VND)
cost of construction contracts 686,059,332,572 567,103,214,114
Others 22,586,727,629 30,572,804,623
Total 708.646,060,201 597.676.,018,737
6.3 Financial income ,
Cumulative for QI Cumulative for QII
2026 (VND) 2025 (VND)
Interest income from deposits 4,191,885,144 3,866,238,315

BOT project profits
Dividends received from trading securities

Total

In which:
Financial income with related parties:
(Details in Note 7.1)

6.4 Financial expenses

Interest expenses
Loss from business cooperation

Total

36

3,847,286,864

18,613,600,000

8,039.,172,008 22,479.838,315
1,296,097,708 19,403,499,555
Cumulative for QII Cumulative for QII
2026 (VND) 2025 (VND)

31,337,806,598
13,573,145,739

21,701,311,815

44.910,952,337

21,701,311,815

YW X
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN

Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
6.5 General and administrative expenses

General administrative expenses
Employee expenses

Office supplies expenses

Amortization and Depreciation expenses
Charges and fee

Qutsourcing expenses

Other cash expense

Total
6.6 Other income/ Other expenses

Others income

Disposals of fixed assets

Disposal of tools and equipment

Gains from fine, Penalty received

Others

Total

Other expense

Net book value of fixed assets and costs of liquidation and
disposal of fixed assets

Tax penalties and late payment

VAT adjustment according to the tax finalization report
Contract price difference deposited into the temporary
holding account of the Quang Ninh Provincial Inspectorate
for Project Package No. 12 — Van Don-Tien Yen
Expressway.

Others

Total

Other profits

6.7 Current corporate income tax expense

Total net profit before tax

In which, Profit before tax of Cambodia Branch
Adjustments increase

- Loan interest expenses are not deductible

- Invalid costs

- Depreciation expenses are not deducted

- Remuneration of non-executive members of the Board of
Directors

Adjustments decrease

- Profits of Road BOT project

Taxable income

Corporate Income Tax rate

Current corporate income tax expense
Additional CIT assessed

Current corporate income tax expense

57

Cumulative for QII Cumulative for QII
2026 (VND) 2025 (VND)
33,612,867,373 23,042,815,501
17,487,584,137 11,619,078,788
188,333,306 37,890,961
382,157,449 411,132,618
4,685,186 49,472,000
3,770,089,865 3,897,922,344
11,780,017,430 7,027,318,790
33,612,867,373 23,042.815,501
Cumulative for QII Cumulative for QII
2026 (VND) 2025 (VND)
- 872,727
418,792,115 297,719,808
48,000,000 78,855,277
466,792,115 377,447,812
943,611,529 -
160,130,026
43,804,417 -
- 2,919,353,100
124,558,085 62,313,196
1,272,104,057 2,981,666,296
(805,311,942) (2,604,218,484)
Cumulative for QII Cumulative for QIIL
2026 (VND) 2025 (VND)
16,591,219,112 6,113,439,264
(60,680,830) (105,921,750)
13,695,449,157 9,691,775,042
13,404,582,460 9,456,938,088
215,266,354 62,313,150
45,600,343 92,523,804
30,000,000 80,000,000
- 18,613,600,000
- 18,613,600,000
30,347,349,099 (2,702,463,944)
20% 20%
6,069,469,820 -
238,951,308 -
6,308,421,128 -



THANG LONG JOINT STOCK CORPORATION Form B 09 - DN

72 Nguyen Chi Thanh Street, Lang Ward, Accompanied by Circular No. 99/2025/TT-BTC
Ha Noi City Dated October 27, 2025 of the Minister of Finance
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

7. OTHER INFORMATION

71 Information of related parties

The Corporation has transactions with related parties as follows:

Related parties Relationship
TNG Investment And Construction Company Limited (Formerly TNG

Investment and Construction Joint Stock Company)

Parent company

Thang Long Nol Bridge Jonstock Company ' Subsidiaries

Thang Long 35 Bridge Joint Stock Company Subsidiaries

Yen Lenh Bridge Bot Company Limited Subsidiaries

Thang Long Industrial Real Estate Company Limited Subsidiaries

Thang Long Machinery Co., Ltd Subsidiaries

Thang Long Infrastructure Co., Ltd Subsidiaries

Road 188 BOT Company Limited Associated Company
Can Tho - Phung Hiep BOT Limited Company Associated Company
EHA Hai Phong Industrial Development Joint Stock Company Indirect affiliate company

Related company of

internal persons
Related company of

internal persons

VC9 - No. 9 Contruction Joint Stock Company

Bao Nguyen Trading Co., Ltd

Members of the Administrative Council, Board of Supervisors, Board of
General Directors, other managers and close individuals in the families of Significant Influence
these members

Transactions with shareholders and key personnel

Salaries and remunerations of the Board of Management, General Directors, and Chief Accountant:
Cumulative for QII Cumulative for QII

Related Parties Nature of transaction 2026 (VND) 2025 (VND)

Boards of Management, :

Salaries and

Supervisors and General . 5,107,000,000 2,366,000,000
: remuneration
Directors and other managers
Transactions with related parties
Nature of Cumulative for Cumulative for
Related Parties Relationship transaction QI 2026 (VND) OIT 2025 (VND)
Purchase of goods 191,987,922,341 141,804,681,672
ING Investmentand Construction and
Construction Company Parent company . " 11,288,156,417 49,323,674,382
S installation
Limited
Thaog Lotg Nol Bridgedoltt oo Construcionand g4 156 031 084  57,140,239,896
stock Company installation
Thang Long 35 Bridge Subsidiaries Constructionand &y 957 069653 33,058,766,236
Joint Stock Company installation
. Related company
VE-HNo.3 Copsttunhion of internal Services 9,098,832,771 2,282,001,158
Joint Stock Company
persons
Thang Long Machinery Co., Subsidiaries Flonstmf:tlon and 18,465,306,146 )
Ltd installation

Provision for 703,575,000 -
expenses

Related company
Bao Nguyen Trading Co., Ltd of internal Trading 41,008,951,270 =
persons

38
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,
Ha Noi City

Form B 09 - DN
Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
7.1 Information of related parties (Continued)

Transactions with related parties (Continued)

Nature of Cumulative for ~ Cumulative for
Related Parties Relationship transaction QII 2026 (VND) _ OII 2025 (VND)
Sale of goods 8,740,034,538 14,526,272,447
TNG Investment and
Construction Company Parent company  Services 33,193,380 719,450,376
Limited
Thang Long Nol Bridge Joint ¢ 4 - 4iaries RIS, 1,142,439,111  13,110,843,145
stock Company sell supplies
Thang Lang 33 Bridge Subsidiaries Service, 6,897,551,965 695,518,536
Joint Stock Company sell supplies
VC9 - No 9 Construction Re!ated L .
. of internal Services - 460,390
Joint Stock Company
. persons
Eﬁj‘“g Long Machinery €0, i iaries Services 666,850,082 :
Finance income 1,296,097,708 19,403,499,555
Yen Lenh Bridge Bot
Ce“ s Bricge. 50 Subsidiaries BOT profit . 18,613,600,000
ompany Limited
e Luanth Ehtirlge et Sibsidiades oD o 874,398,804 661,187,226
Company Limited borrowing
Thang Lovg Nol Bridge Siheidiries  Lnorewof 273,753,699 128,712,329
Joint Stock Company borrowing
Related company Partnershi
Bao Nguyen Trading Co., Ltd of internal Fofit P 147,945,205 -
persons P
Other income 48,123,101 14,835,000
TNG Investment and
Construction Company Parent company  Contract penalty 47,123,101 -
Limited
Thang Long 35 Bridge i
Toitit Stock Company Subsidiaries Contract penalty 1,000,000 14,835,000
Other transactions
TNG Investment and
Construction Company Parent company  Borrowings - 10,000,000,000
Limited
TNG Investment and Repayment of
Construction Company Parent company borrowings i 10:006,000,000
Thang Long Nol Bridge Joint pyrent gompany ~ Lending 2,200,000,000  10,000,000,000
stock Company
Thang Long Nol Bridge Joint Pavesfoompany Collection of 2,200,000,000 )
stock Company loans
Interest expense - 128,972,603
Thang L 1 Bridge Joint
80 oug Nol Kridge. o Parent company Loan interest - 128,972,603

stock Company

39
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THANG LONG JOINT STOCK CORPORATION
72 Nguyen Chi Thanh Street, Lang Ward,

Ha Noi City

Form B 09 - DN

Accompanied by Circular No. 99/2025/TT-BTC
Dated October 27, 2025 of the Minister of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

7.1 Information of related parties (Continued)

Balance with Related parties

Nature of 30/6/2026 01/01/2026
Related Parties Relationship transaction VND VND
Short-term receivables from customers 17,189,269,366 55,410,678,312
TNG Investment and
Construction Company Parent company  Construction 3,501,579,091 3,495,231,742

Limited

Thang Long Nol Bridge Joint

stock Company

Thang Long 35 Bridge Joint

Stock Company

Yen Lenh Bridge Bot

Company Limited

Thang Long Machinery Co.,

Ltd

Subsidiaries

Subsidiaries

Subsidiaries

Subsidiaries

Prepayments to sellers in short-term

Thang Long Nol Bridge Joint

stock Company

TNG Investment and
Construction Company

Limited

Thang Long 35 Bridge Joint

Stock Company

VC9 - No 9 Construction
Joint Stock Company

Thang Long Infrastructure

Co., Ltd

Thang Long Machinery Co.,

Ltd

Bao Nguyen Trading Co., Ltd

Long- terrm loan receivables
Yen Lenh Bridge BOT

Company Limited
Other receivables

Yen Lenh Bridge Bot

Company Limited

No 188 Road B.O.T Company

Limited

Related company of internal

persons

Subsidiaries

Parent company

Subsidiaries

Related company
of internal
persons

Subsidiaries

Subsidiaries

Related company
of internal
persons

Subsidiaries

Subsidiaries

Associate

Related company o

Construction
Construction
Construction

Service

Construction

Construction

Construction

Construction and
others

Construction

Construction

Trading

Loans

Loan interest

Other payables

Other
receivables

40

5,472,732,191
6,719,690,538
762,439,997

732,827,549
343,655,794,631
112,634,284,225

63,981,177,508

82,218,570,445

37,120,858,479

5,200,000,000

13,012,551,774

29,488,352,200

46,551,363,044
46,551,363,044

102,048,165,750
11,179,276,794

720,943,751

90,147,945,205

46,724,550,697
4,428,455,876

762,439,997

224,842,892,062
62,004,280,181

47,125,625,694

39,585,729,610

70,427,256,577

5,200,000,000

500,000,000

46,551,363,044
46,551,363,044

11,025,821,741
10,304,877,990

720,943,751
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026

Form B 09 - DN

7.1 Information of related parties (Continued)

Balance with Related parties (Continued)

Nature of 30/6/2026 01/01/2026
Related Parties Relationship transaction VND VND
Short-term trade payables 134,852,493,391  113,500,793,141
TNG Investment and
Construction Company Parent company  Construction 105,896,574 5,966,759,293
Limited . _
Thang Long Nol BrdepJoiit o cqiaies  Construction 53,168,843,562  44,985,427,619
stock Company
Thatig Long 33 Bridgedomt. o prtiiee Conpietion 70,055,365,098  62,148,960,787
Stock Company
: Related company
VE9-No9 Construction oo rnal Services 399,645,442 399,645,442
Joint Stock Company
_ persons
Ei’;“g Long Machinery Co., o 4 idiaries ~ Services 4,050,732,483 :
Related company
Bao Nguyen Trading Co., Ltd of internal Trading 7,072,010,232 -
persons

Prepayment from buyers 5,200,000,000 5,200,000,000
TNG Investment and
Construction Company Parent company ~ Construction 5,200,000,000 5,200,000,000
Limited
Other payables 108,321,681,327 72,825,681,327
Yen Lenh Bridge Bot Subsidipies  uaon 03,339,659,675  57,843,659,675
Company Limited invesment
No 188 Road B.O.T Company ,ocociate 14,853,049,049  14,853,049,049 \
Limited -
TNG Investment and o
Construction Company Parent company  Loan interest 128,972,603 128,972,603 *
Limited /
Short-term accrued expenses 703,575,000 7,475,950,294
Thang Long Nol Bridge Joint

ang wong NOL Brage J0It o, bsidiaries ~ Construction - 7,475,950,294
stock Company
Thang Long Machi : i

ang Long Machinery Co., Subsidiaries _Construf:tlon and 703,575,000 i
Ltd installation
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

The second quarter of 2026
7.2 Comparative figures

Comparative figures in the separate balance sheet for the second quarter of 2026 and the related notes are taken
from the separate financial statements for the year ended 31st December 2025 which have been audited by CPA
VIETNAM Auditing Company Limited - A Member of INPACT.

The comparative information presented in the separate Statement of Profit or Loss, the separate Statement of
Cash Flows for the second quarter of 2026 and the related separate notes thereto represents the figures for the six-
month accounting period ended 30 June 2025, which were reviewed by CPA VIETNAM Auditing Company
Limited, a member of INPACT International.

Preparer Chief Accountant
?’::,/___ )
, %/? iZ//’/‘ B
o (/1
- y
Vu Quang Hoa Nguyen Thi Diu Nguyen Viet Ha
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